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Message Text 

UNCLASSIFIED 

PAGE 01 BRASIL 01378 I82208Z 
ACTION ARA-10 

INFO OCT-OI ISO-00 CPR-01 PM-04 NSC-05 USIA-I5 OPR-02 
PA-02 PRS-OI SS-15 SY-05 A-01 USSS-00 TRSE-00 FRB-01 
EB-08 AID-05 OMB-01 OPIC-06 COME-00 CIEP-02 XMB-04 
/089W 

182216 101863/66 

P 182000Z FEB 77 
FM AMEMBASSY BRASILIA 
TO SECSTATE WASHDC PRIORITY 0183 
INFO AMCONSUL RIO DE JANEIRO 
AMCONSUL SAO PAULO 

UNCLAS BRASILIA 1378 

E.O. 11652: N/A 
TAGS: EFIN, OTRA, BR 

SUBJECT: PLANNING MINISTER VELLOSO TRAVELS TO U.S. 

1. FEBRUARY 18 PRESS REPORTS THAT THE PLANNING 
MINISTER, JOAO PAULO DOS REIS VELLOSO, LEAVES ON 
FEBRUARY 19 FOR A VISIT TO THE U.S. HE WILL MEET 
WITH PRIVATE BANKERS AND OFFICIALS AT IFI'S, AND 
HE WILL SIGN LOANS AT THE IBRD AND IDB. UNNAMED 
OFFICIAL SOURCES CITED BY O ESTADO DE SAO PAULO 
SAID VELLOSO’S PRINCIAPL MISSION IS TO DEMOSTRATE 
TO BANKERS THAT BRAZIL'S LIQUIDITY IS GOOD IN SPITE 
OF THE EXTERNAL DEBT. ALSO, 0 ESTADO REPORTED, 

HE WANTS TO SHOW THAT BRAZIL'S ECONOMIC POLICY OF 
DECELERATION DOES NOT CONSTITUTE A THREAT TO FOREIGN 
INVESTMENT. 

2. O ESTADO SAID VELLOSO WOULD BE ACCOMPANIED BY 
FERNAO BRACHER DIRECTOR OF THE FOREIGN EXCHANGE 
DEPARTMENT OF THE CENTRAL BANK. 

CRIMMINS 
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